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Is it Time for an Insurance Review? 
Lorraine R. Salvo, CFP®, CDFA® 
 
Few things, if any, have escaped the impact of COVID-19 over the last two years.  Whether or not you have noticed, your insurance 
premiums have likely jumped higher during this time, in many cases across insurance types.  This also holds true for property and 
casualty insurance, including homeowners, auto, and umbrella coverage.   
 
Why have premiums increased?  Simply stated, the cost of goods and services has risen during this highly inflationary period. 
Construction costs and automobile prices are dramatically higher than before the pandemic, largely due to a mismatch between 
the supply and demand for materials exacerbated by supply chain challenges and skilled labor shortages.1 When a loss occurs, the 
cost to rebuild a home or replace a vehicle can be significantly higher than it was pre-pandemic.  As a result, insurance coverage 
levels need to rise along with the corresponding policy premiums. 
 
 
There are three main considerations to contemplate when evaluating your insurance coverage: 
 
1. Have circumstances changed since your insurance was purchased? 

Do you have new teenage drivers?  Did you install a pool or buy a boat since your coverage was written?  Are you in a high-
risk profession where getting sued is a possibility? New risks such as these may not be adequately addressed in your coverage 
levels. 
 

2. Has your net worth increased significantly?  
You may have outgrown a retail carrier with subpar coverage and service since you first hired them.   
 

3. Are your coverage levels aligned to optimize your policies’ value? 
Readjusting coverage levels, deductibles, and premiums, and potentially consolidating insurers, can result in meaningful 
savings along with more comprehensive coverage in-line with your needs. 

 
Periodically engaging in a detailed review of your policies is time well-spent, and doing so before a loss occurs is critical.  An 
insurance review will bring peace of mind knowing you are well protected.   
 
Final Thoughts 

 
While Palisade Capital Management does not sell insurance (we exclusively act as investment managers and financial planners), 
we work with numerous outside experts who can review, critique, and make recommendations to improve upon your current 
insurance coverage.  This service is offered as part of the financial planning value proposition to our clients.   
 
If you have any questions or would like to arrange a time to speak about your insurance needs, please reach out to me anytime.   
 
All the best to you and yours. 
 
 
CONTACT US 

PALISADE CAPITAL MANAGEMENT, L.L.C. 
One Bridge Plaza, Suite 1095, Fort Lee, New Jersey 07024 
www.palisadecapital.com 
(201) 585-7733 
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1. https://pages.pureinsurance.com/index.php/email/emailWebview?md_id=2023 

 
 
 
Important Information: 
 
The information contained herein reflects the view of Palisade Capital Management, L.L.C. and its affiliates (collectively, “Palisade” or the “Firm”) as of 
the date of publication. These views are subject to change without notice at any time subsequent to the date of issue. All information provided in this 
letter is for information purposes only and should not be deemed as investment advice or a recommendation to purchase or sell any specific security. 
While the information presented herein is believed to be reliable, no assurance, representation, or warranty is made concerning the accuracy of the 
data presented. In addition, there can be no guarantee that any projection, forecast, or opinion in the letter will be realized. 
 
Always consult with your CPA or tax professional. State tax laws vary. 
 
This information is confidential and for the use of the intended recipients only. It may not be reproduced, redistributed, or copied in whole or in part for 
any purpose without prior written consent. This document is not intended for distribution to, or use by, any party in any jurisdiction where such 
distribution or use would be contrary to local law or regulation. Certain information included in this document has been obtained from third-party 
sources believed to be reliable. No assurances can be given that such information is accurate. 
 
Palisade is an SEC registered investment management firm established in 1995.   Based in Fort Lee, NJ, the Firm manages a variety of assets for a 
diversified client base, including institutions, foundations, endowments, pension and profit-sharing plans, retirement plans, mutual funds, private limited 
partnerships, family offices, and high net worth individuals.  Registration with the Securities and Exchange Commission does not imply a certain level 
of skill or expertise. 
 
Past performance is not a guarantee of future results. 
 
Please note, each client account has different characteristics and other accounts with the same strategy may have materially different results. The actual 
characteristics of any particular account will vary based on a number of factors including, but not limited to (i) the size of the account; (ii) the timing of 
investment; (iii) investment restrictions applicable to the account, if any; and (iv) market exigencies at the time of investment. 
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