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2021 Is Halfway Over:  
Is It Time For a Mid-Year Financial Checkup? 
Lorraine R. Salvo, CFP®, CDFA® 
 
Summer is finally in full swing, meaning we’re already about halfway through 2021. After a year like no other, we’re all excited to enjoy 
the warm weather with friends and family. If you have some time over the coming weeks, take a moment to slow down and check up 
on your financial wellbeing. 
 
Here are five things you can do right away to make sure your goals are being met and your finances are in good shape before heading 
into the second half of 2021. 
 
 
1. Review Your Budget 

It’s possible your budget for this year looks a little different than it did in 2020. Many of us spent less on things like travel, vacations, 
eating out, entertainment, and the holidays. If you didn’t revisit your spending budget for 2021, pause now and take a moment to 
identify areas where you may be spending more (or less) than last year. 
 
Spending aside, it’s possible your income stream may have changed as well - whether you received a promotion, started a new 
career, or experienced a COVID-related job loss. If you’re still following the same budget as last year but your income has 
changed, reevaluate your budget immediately. 
 

2. Check Your Credit Score 
Checking your credit score is an effective indicator of your financial wellbeing. This is especially important if you plan on doing 
anything significant in the second half of 2021, such as buying a car, purchasing a home, refinancing a mortgage, or taking out a 
personal loan. All of these scenarios, and others, require a credit check. Being proactive in checking your credit score now can 
give you time to identify potential problems (such as a missed payment) and work to resolve them. 
 

3. Review Your Retirement Contributions 
If you save for retirement through an employer-sponsored fund such as a 401(k) or 403(b), take some time to check up on your 
account. This is true for everyone, even those who have opted to have funds automatically deferred. This year, the 401(k) 
contribution limit is $19,500 for those under 50 and $26,000 for those 50 and older.1 If you’re approaching retirement, you now 
have the opportunity to save even more in your account in order to get the most out of your employer-sponsored plan. Checking 
in on your yearly contributions now gives you plenty of time to catch up or contribute more before the year ends. 
 

4. Assess Your Tax Liability  
Double-check your tax withholdings, making sure that you have the proper amount withheld or determining if adjustments need 
to be made. Adjustments may be necessary if you’ve experienced certain life events, such as marriage or divorce. Making sure 
your tax withholdings are reflective of your current situation for 2021 can help you avoid surprises come tax season. 

 
5. Re-Evaluate Your Goals 

After over a year of living through a pandemic, you are sure to have gone through some unexpected changes in your life. Now 
that the pandemic is coming to an end, there are even more changes likely to come. Now is an opportune time to revisit the goals 
you made at the start of 2021 and make sure they are still well-aligned with your current standings. If not, take a step back to look 
at your entire financial situation and future needs, and create new goals that better reflect them. 
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NEXT STEPS 

Take some time to prepare for the second half of the year. As life returns to normal, reevaluate your financial standings. 
Determine whether you’re on track to meet your goals, or if you may be in need of assistance from a trusted financial 
professional. 
 
If you have any questions or would like to talk further about your specific financial situation, please reach out to me anytime.   
 
All the best to you and yours. 

 
CONTACT US 
PALISADE CAPITAL MANAGEMENT, L.L.C. 
One Bridge Plaza, Suite 695, Fort Lee, New Jersey 07024 
www.palisadecapital.com 
(201) 585-7733 

 
 
 
 
 
 
 
Sources: 
 
1 https://www.irs.gov/retirement-plans/plan-participant-employee/retirement-topics-401k-and-profit-sharing-plan-contribution-limits  

 

 
 
Important Information: 
 
The information contained herein reflects the view of Palisade Capital Management, L.L.C. and its affiliates (collectively, “Palisade” or the “Firm”) as of 
the date of publication. These views are subject to change without notice at any time subsequent to the date of issue. All information provided in this 
letter is for information purposes only and should not be deemed as investment advice or a recommendation to purchase or sell any specific security. 
While the information presented herein is believed to be reliable, no assurance, representation, or warranty is made concerning the accuracy of the 
data presented. In addition, there can be no guarantee that any projection, forecast, or opinion in the letter will be realized. 
 
Always consult with your CPA or tax professional. State tax laws vary. 
 
This information is confidential and for the use of the intended recipients only. It may not be reproduced, redistributed, or copied in whole or in part for 
any purpose without prior written consent. This document is not intended for distribution to, or use by, any party in any jurisdiction where such 
distribution or use would be contrary to local law or regulation. Certain information included in this document has been obtained from third-party 
sources believed to be reliable. No assurances can be given that such information is accurate. 
 
Palisade is an SEC registered investment management firm established in 1995.   Based in Fort Lee, NJ, the Firm manages a variety of assets for a 
diversified client base, including institutions, foundations, endowments, pension and profit-sharing plans, retirement plans, mutual funds, private limited 
partnerships, family offices, and high net worth individuals.  Registration with the Securities and Exchange Commission does not imply a certain level 
of skill or expertise. 
 
Past performance is not a guarantee of future results. 
 
Please note, each client account has different characteristics and other accounts with the same strategy may have materially different results. The actual 
characteristics of any particular account will vary based on a number of factors including, but not limited to (i) the size of the account; (ii) the timing of 
investment; (iii) investment restrictions applicable to the account, if any; and (iv) market exigencies at the time of investment. 

http://www.palisadecapital.com/
https://www.irs.gov/retirement-plans/plan-participant-employee/retirement-topics-401k-and-profit-sharing-plan-contribution-limits
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